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Personalized service and quality investment management have been
cornerstones of Compass Capital Management since its inception thirty
years ago. We are pleased to announce that Maren Lapham has joined the
firm as Head of Marketing & Business Development to help build upon that
foundation.

Maren joins us in a newly created role where she will be responsible for
marketing materials, branding, public relations and expanding firm
relationships across a variety of channels. This will allow our portfolio
managers to focus on what they do best—picking individual high-quality
stocks and bonds for client portfolios and delivering the dedicated service
and communication our clients have come to expect. We are currently
working on initiatives to enhance the effectiveness of our client experience
and we welcome feedback as we roll out these improvements. Maren will
help ensure that our business is well positioned to grow and serve clients for
years to come.

Maren spent the last thirteen years working in related roles in the financial
services and real estate industries, most recently as Managing Director,
Head of Investor Relations at Pine River Capital Management. She has
extensive experience in client service and managing internal and external
communications. She received a BA in Art History from Bowdoin College in
2005, an MBA from the University of Minnesota, Carlson School of
Management in 2012 and received a Certified Alternative Investment
Analyst designation in 2014.

Outside of work, Maren enjoys going to the theater, cycling and spending
time with her husband and two sons.

Compass continues to attract talent that shares our core values and
investment philosophy. The Compass investment team meets each Thursday
morning to discuss general economic and capital market conditions, review
core holdings and discuss news about the companies and funds we hold.
Additionally, the team discusses and reviews the high-quality, intermediate-
term, individual bond holdings we utilize for capital preservation, liquidity
and income. By strategically adding to our team, we ensure that we can
continue to dedicate this time to portfolio management as the firm grows.



Within the S&P 500 Index, Health Care and Industrials were the strongest
sectors in the third quarter, while Materials and Energy were the weakest.

Bond prices moved slightly lower in response to emerging signs of inflation in
the economic data. The 10-year U.S. Treasury yield increased to 3.06% from
2.86% during the quarter.

INVESTMENT COMMITTEE

Mark Halverson

Jay Jackley, CIMA

Charles Kelley, CFA

Christopher Kelley, CFA, CAIA

Leigh Niebuhr

Mark Vitelli, CFA

INCEPTION 

1988

AUM

$1.2 billion

MARKET SNAPSHOT

For more information regarding our company or returns, please contact us at 
investors@compasscap.com.

This commentary contains the
current opinions of Compass Capital
Management, Inc. Such opinions are
subject to change without notice as
economic and market conditions
warrant. This commentary is for
educational purposes only and
should not be considered as
investment advice or a
recommendation of any particular
security, strategy, or investment
product. The factual information
has been obtained from sources
believed to be reliable, but is not
guaranteed as to accuracy or
completeness. Past performance does
not guarantee future results.

MARKET INDEXES
Total Return as of 9/30/18

706 Second Avenue South • Suite 400 • Minneapolis, MN 55402 •  612.338.4051 
www.compasscap.com

-5%

0%

5%

10%

15%

20%

3rd Qtr Last 12
months

3 Years (ann.)

7.71%

17.91% 17.29%

0.21%

-0.96%

0.91%

S&P 500 Index Barclay's Int. Gov't/Credit Index

A LOOK AT DONOR ADVISED FUNDS

If you’re charitably inclined and have a desire to lower your taxes, consider a 
Donor Advised Fund.

Donor Advised Funds have become popular in recent years and are 
investment vehicles administered by public charities (e.g., Schwab 
charitable). Perhaps the biggest advantage is the ability to make donations 
to the account and receive immediate tax benefits while allowing to disburse 
the funds according to your timetable.

Please feel free to contact us for more information on Donor Advised Funds 
or other investment topics.


